
EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011  
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                   
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
                                                                                                                                                    
Billings, MT MSA                                                                                                                                    
                                  LOW HOME RENT LIMIT            451      536      693      828      923     1019     1114                          
                                  HIGH HOME RENT LIMIT           451      536      693      935     1125     1243     1343                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               451      536      693      935     1125     1294     1463                          
                                  50% RENT LIMIT                 557      597      717      828      923     1019     1114                          
                                  65% RENT LIMIT                 705      757      911     1043     1144     1243     1343                          
                                                                                                                                                    
Great Falls, MT MSA                                                                                                                                 
                                  LOW HOME RENT LIMIT            411      495      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           411      495      635      859      998     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               411      495      635      859     1034     1189     1344                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Missoula, MT MSA                                                                                                                                    
                                  LOW HOME RENT LIMIT            517      572*     691*     798*     891*     983*    1074*                         
                                  HIGH HOME RENT LIMIT           533      614      775      965     1100*    1196*    1291*                         
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               533      614      775     1004     1202     1382     1563                          
                                  50% RENT LIMIT                 517      554      665      768      857      946     1034                          
                                  65% RENT LIMIT                 653      701      843      965     1056     1147     1238                          
                                                                                                                                                    
Beaverhead County, MT                                                                                                                               
                                  LOW HOME RENT LIMIT            490      525      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           498      581      763      912      998     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               498      581      763      987     1196     1375     1555                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Big Horn County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            445      462      596      726      787      895      978                          
                                  HIGH HOME RENT LIMIT           445      462      596      738      787      905     1023                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               445      462      596      738      787      905     1023                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Blaine County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011  
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                   
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Broadwater County, MT                                                                                                                               
                                  LOW HOME RENT LIMIT            445      510      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           445      510      648      876      941     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               445      510      648      876      941     1082     1223                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Carter County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Chouteau County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Custer County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            389      525      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           389      539      596      868      898     1033     1166                          
                                  For Information Only:                                                                                             

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

                                  FAIR MARKET RENT               389      539      596      868      898     1033     1167                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Daniels County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Dawson County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            484      502      596      740      826      911      995                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 498      534      641      740      826      911      995                          
                                  65% RENT LIMIT                 628      674      811      929     1016     1102     1189                          
                                                                                                                                                    
                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                  
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Deer Lodge County, MT                                                                                                                               
                                  LOW HOME RENT LIMIT            445      510      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           445      510      648      876      941     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               445      510      648      876      941     1082     1223                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Fallon County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            484      502      596      740      826      911      995                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 498      534      641      740      826      911      995                          
                                  65% RENT LIMIT                 628      674      811      929     1016     1102     1189                          
                                                                                                                                                    
Fergus County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            434      453      596      722      769      884      978                          
                                  HIGH HOME RENT LIMIT           434      453      596      722      769      884     1000                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               434      453      596      722      769      884     1000                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Flathead County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            449      535      642      742      828      914      999                          
                                  HIGH HOME RENT LIMIT           449      552      693      931     1019     1106     1193                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               449      552      693      980     1202     1382     1563                          
                                  50% RENT LIMIT                 500      535      642      742      828      914      999                          
                                  65% RENT LIMIT                 630      676      813      931     1019     1106     1193                          
                                                                                                                                                    
Gallatin County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            508      604      751      867      967     1068     1167                          
                                  HIGH HOME RENT LIMIT           508      604      786     1049     1200     1306     1411                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               508      604      786     1049     1377     1584     1790                          
                                  50% RENT LIMIT                 583      625      751      867      967     1068     1167                          
                                  65% RENT LIMIT                 739      793      954     1094     1200     1306     1411                          
                                                                                                                                                    
Garfield County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                   
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Glacier County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Golden Valley County, MT                                                                                                                            
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Granite County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            445      510      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           445      510      648      876      941     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               445      510      648      876      941     1082     1223                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Hill County, MT                                                                                                                                     
                                  LOW HOME RENT LIMIT            387      477      596      740      826      911      995                          
                                  HIGH HOME RENT LIMIT           387      477      596      859      912     1049     1186                          
                                  For Information Only:                                                                                             

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

                                  FAIR MARKET RENT               387      477      596      859      912     1049     1186                          
                                  50% RENT LIMIT                 498      534      641      740      826      911      995                          
                                  65% RENT LIMIT                 628      674      811      929     1016     1102     1189                          
                                                                                                                                                    
Jefferson County, MT                                                                                                                                
                                  LOW HOME RENT LIMIT            445      510      648      876      941     1082     1191                          
                                  HIGH HOME RENT LIMIT           445      510      648      876      941     1082     1223                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               445      510      648      876      941     1082     1223                          
                                  50% RENT LIMIT                 596      638      766      885      987     1090     1191                          
                                  65% RENT LIMIT                 755      810      974     1117     1226     1335     1443                          
                                                                                                                                                    
Judith Basin County, MT                                                                                                                             
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                    
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Lake County, MT                                                                                                                                     
                                  LOW HOME RENT LIMIT            490      525      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           529      531      644      868      935     1075     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               529      531      644      868      935     1075     1216                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Lewis and Clark County, MT                                                                                                                          
                                  LOW HOME RENT LIMIT            479      548      684      895      998     1101     1204                          
                                  HIGH HOME RENT LIMIT           479      548      684      993     1025     1179     1333                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               479      548      684      993     1025     1179     1333                          
                                  50% RENT LIMIT                 602      645      775      895      998     1101     1204                          
                                  65% RENT LIMIT                 763      819      984     1129     1240     1349     1459                          
                                                                                                                                                    
Liberty County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Lincoln County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            430      525      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           430      528      660      912      998     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               430      528      660      913     1024     1178     1331                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
McCone County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Madison County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            490      525      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           498      581      763      912      998     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               498      581      763      987     1196     1375     1555                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
                                                                                                                                                    

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                    
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Meagher County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            490      525      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           498      581      763      912      998     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               498      581      763      987     1196     1375     1555                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Mineral County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            490      525      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           533      603      757      912      998     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               533      603      757      970     1161     1335     1509                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Musselshell County, MT                                                                                                                              
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Park County, MT                                                                                                                                     
                                  LOW HOME RENT LIMIT            475      525      633*     732*     817*     901*     985*                         
                                  HIGH HOME RENT LIMIT           475      554      728      871     1005*    1090*    1175*                         
                                  For Information Only:                                                                                             

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

                                  FAIR MARKET RENT               475      554      728      871     1151     1324     1496                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Petroleum County, MT                                                                                                                                
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Phillips County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
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 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                    
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Pondera County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Powder River County, MT                                                                                                                             
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Powell County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            445      510      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           445      510      648      876      941     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               445      510      648      876      941     1082     1223                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Prairie County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Ravalli County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            490      525      630      728      812      896      980                          
                                  HIGH HOME RENT LIMIT           505      550      706      913      999     1083     1168                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               505      550      706      925     1094     1258     1422                          
                                  50% RENT LIMIT                 490      525      630      728      812      896      980                          
                                  65% RENT LIMIT                 618      663      798      913      999     1083     1168                          
                                                                                                                                                    
Richland County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            484      502      596      729      813      898      981                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 491      526      631      729      813      898      981                          
                                  65% RENT LIMIT                 619      664      799      914     1000     1085     1170                          
                                                                                                                                                    

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         

HOME INVESTMENT PARTNERSHIPS PROGRAM HOME Administration Manual 
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                  
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Roosevelt County, MT                                                                                                                                
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Rosebud County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            443      460      596      735      784      902     1005*                         
                                  HIGH HOME RENT LIMIT           443      460      596      735      784      902     1019                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               443      460      596      735      784      902     1019                          
                                  50% RENT LIMIT                 495      530      636      735      820      904      988                          
                                  65% RENT LIMIT                 624      669      806      922     1009     1095     1180                          
                                                                                                                                                    
Sanders County, MT                                                                                                                                  
                                  LOW HOME RENT LIMIT            430      525      630      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           430      528      660      912      998     1082     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               430      528      660      913     1024     1178     1331                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Sheridan County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Silver Bow County, MT                                                                                                                               
                                  LOW HOME RENT LIMIT            436      469      603      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           436      469      603      788      862      991     1121                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               436      469      603      788      862      991     1121                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Stillwater County, MT                                                                                                                               
                                  LOW HOME RENT LIMIT            484      502      596      803      855      983     1112                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 577      618      742      856      956     1055     1153                          
                                  65% RENT LIMIT                 730      783      942     1079     1184     1288     1392                          
                                                                                                                                                    
                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                    
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Sweet Grass County, MT                                                                                                                              
                                  LOW HOME RENT LIMIT            484      502      596      740      826      911      995                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 498      534      641      740      826      911      995                          
                                  65% RENT LIMIT                 628      674      811      929     1016     1102     1189                          
                                                                                                                                                    
Teton County, MT                                                                                                                                    
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Toole County, MT                                                                                                                                    
                                  LOW HOME RENT LIMIT            403      481      609      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           403      481      609      812      927     1066     1166                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               403      481      609      812      927     1066     1205                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Treasure County, MT                                                                                                                                 
                                  LOW HOME RENT LIMIT            484      502      596      733      818      903      987                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 493      529      635      733      818      903      987                          
                                  65% RENT LIMIT                 623      668      803      919     1006     1091     1177                          
                                                                                                                                                    
Valley County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
Wheatland County, MT                                                                                                                                
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

                                                                                                                                                    
                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         

HOME INVESTMENT PARTNERSHIPS PROGRAM HOME Administration Manual 
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EXHIBIT 7-E 
U.S. DEPARTMENT OF HUD 06/28/2011   Effective 7/13/2011 
STATE: MONTANA                                            ----------------  2011 HOME PROGRAM RENTS  ----------------------                         
                                                                                                                                                    
                                  PROGRAM                 EFFICIENCY     1 BR     2 BR     3 BR     4 BR     5 BR     6 BR                          
                                                                                                                                                    
Wibaux County, MT                                                                                                                                   
                                  LOW HOME RENT LIMIT            484      502      596      726      811      895      978                          
                                  HIGH HOME RENT LIMIT           484      502      596      803      855      983     1112                          
                                  For Information Only:                                                                                             
                                  FAIR MARKET RENT               484      502      596      803      855      983     1112                          
                                  50% RENT LIMIT                 490      525      630      726      811      895      978                          
                                  65% RENT LIMIT                 616      662      797      912      998     1082     1166                          
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    

NOTE: Any increase 
in rents for HOME-
Assisted units is 
subject to the 
provisions of 
outstanding leases, 
and in any event, the 
owner must provide 
tenants of those units 
not less than 30 days 
prior written notice 
before implementing 
any increase in rents. 
In addition, any 
changes in rent 
levels/schedules 
must be submitted to 
the HOME Program 
for approval prior to 
implementation.

                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
                                                                                                                                                    
 * HOME Program Rent held at last year's level.                                                                                                     
   For all HOME projects, the maximum allowable rent is the HUD calculated High HOME Rent Limit and/or Low HOME Rent Limit.                         
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